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In Friday’s Session 
Bullion extended its fall and both Gold & Silver were down by half a percent. Gold after its biggest weekly drop in 
more than six months tried to stabilize around $1250 per ounce levels with moves somewhat muted ahead of an 
expected interest rate hike from the U.S. Federal Reserve this week. MCX Gold tested high of 28535 levels but bears 
were able drag price down to 28335 per 10gm levels. While on other hand Silver was struggling to move ahead of 
37000 level mark. In the wider markets, world equity volatility neared a record low ahead of US central bank rate 
decisions. While newly launched Bitcoin in CBOE, shot above $18,000. Expect Bullion to remain in bearish trend. 
 
Crude Oil prices reverse from early decline after disruption in supply in US North Sea pipeline and investors focused 
on commodities following an explosion in New York. WTI in NYMEX moved up 0.75% at $57.80 level. In MCX price 
moved sharply from low of 3661 level to intraday high of 3738. And by end of session gain 0.80% from previous close. 
Early in the session, prices faced selling pressure from rising U.S. drilling activity that pointed to a further increase in 
production, countering OPEC-led output cuts. NG, edged higher to start the week, but prices still held close to their 
lowest level in nine months as market participants continued to monitor US winter weather forecasts to gauge 
demand for the fuel. 
 
Base Metals all surges in evening session and gave relief rally after last week’s major downfall. Nickel after attending 
intraday low of 698 rallied to high of 722 and was up 2.25% by close of session. This was followed by Lead & Zinc and 
Copper. Copper after two sessions of sideways trend moved ahead of 431 levels. Price was well supported by positive 
economic data from China and news of production cuts at the country’s second-largest copper smelter to ease 
pollution in winter, renewed concerns regarding potential supply tightness. Expect this bullish move to carry price 
further up.  

Technical Levels for Today  
METALS 

METALS S1 S2 S3 R1 R2 R3 TREND 

GOLD 27930 28150 28360 28530 28670 28940 Bearish 

SILVER 36300 36470 36680 37040 37275 37480 Bearish 

CRUDE  3635 3677 3728 3760 3793 3825 Bullish 

NG 173 177 179 184 187 191 Bullish 

COPPER 426 430 433 437 441 445 Bullish 

NICKEL 707 713 718 723 727 734 Bearish 

LEAD 153 157 161 163 167 169 Bearish 

ZINC 193 198.5 201.40 202.70 204.40 207.30 Bullish 



Commodity Daily 

Technical Levels for Currency 

CURRENCY 

S1 S2 S3 R1 R2 R3 Trend 

USDINR 64.05 64.25 64.35 64.54 64.67 64.92 BEARISH 

EURINR 75.43 75.64 75.83 76.19 76.40 76.48 BULLISH 

GBPINR 85.94 86.05 86.17 86.43 86.61 86.83 BULLISH 

JPYINR 56.55 56.67 56.79 56.96 57.14 57.22 BEARISH 

Todays Event  

Time IST KEY EVENT (US) EXPCD PREV IMPACT 

07:00 PM PPI m/m 0.4% 0.4% Bullion 

07:00 PM Core PPI m/m 0.2% 0.4% Bullion 
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How to these Technical Levels 
  
S1, S2 & S3 are Support Levels. 
R1, R2, R3 are Resistance Levels. 
  
If Expected Trend is Bullish 
Try to take long position around support Levels 
And Exit around Resistance Levels. 
  
If Expected Trend is Bearish 
Try to take Short position around Resistance Levels. 
And Exit around Support Levels. 
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